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lndependent Audltorst [teport

To the Board of Directors
jaysvnth Dyestuff (lnclla) tlnrltcd

Report on the Standalone Flnanclal Statemants

We have audited the accompanying flnancia! statements of Jaysynth (Europe! Limited {"the
Company"), whiclr camprise ttre Balance Sheet as at 31rr March. 2023, the Proflt and Loss Statement

and the Cash Florv Statement {or the period 1" April, 2022 to 3L't March, 20?3, ancf a surnrnary of

signi ficant acc* u nting po llcies * nd other explanatory infornnatiort.

Management's Responslbll itV for the Standalonc Fi n ancia I Statamenti
The Campany's Board of Directors is responsibte for the preparation of these financial state!"nents

that give a true and fair view sf the financial position, financial performance and eash flows of ttte
Cornpany in accordance r.vith the accounting principles generally accepted in India inctuding

Accounting Standards specified under Seetinn 1"33 of the Companies Act 2013, read with Rule 7 of
the Cnrnpanies (Accounts) Rules, 2014. Ihis responsibility also lncludes maintenance of adequate

aqcountinB records, safeguarding thc asscts of ihe Company and preventlng and detecting frauds

and other irregularities; selection and application of appropriate accounting policies; making
judgrnents and estimates that are reasonable and pruden[ and design, implementation and

maintenance of adequate internal fin*nciaf controlE, that were speratinE effectively for ensuring the

acEuracy and conrpleteness of the accounting records, relevant to the preparatio* and presentation

of the financial staternents that giue a true and fair view and are free frorn materiaI misstaternent,

whether due to fraud or error.

Aud itors' Responsibillty

Our responsihility is to express an opinlon on these financial statements based on our audit.

We ronducted our audit in accordance rvith the Standards on Auditing issued hy the lnstitute of
Chartered Accountants of lndia (lCAl)" Those Standards require that we cornply with ethicat

requirements and plan and perfcrm the audit to obtaift reasonable assurance about lvhether tfre
financial statements are free from material rnlsstatement^

An audit involves performing procedures to olrtairr audlt evitlerrce about the arnounts and the

disclorures in the financiaf statements. The procedures selected depend on tlre aurlltor's judgment.

including the assessmcnt of the risks of rnaterial misst*tement cf the fl*ancial statqments. whethcr
due to fraud or error. ln making those risk assessrncnts, thc audltor conslders lnternal financiat

control relevant to the eornpany's preparation of the financlal statements that 6ive a true and [air
view in order tr: desi6n audif procedures thfit are approFrlate in the circurnstances, but not for the
purpose of expressing an opinion on whether the Company h*s in place an adequate internal

financial controls system over financial reportlng effectlveness of such controts.

CK habhn,& Co.
thailarud Iceounlrnts
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trndependent Audltor$ Report

To tlre Board of Directors

Jaysvnth Dyestuff (lndial tlnrltatl

Report on thc Standalone Flnanslal Stiltanrants

We lrave audited the accompanying flnancial statements of Jaysynth (Er"lrope] Limited {"trre
Company"). rvhiclr conrprise the Balance Sheet as at 31.It M*rch, 2023, the Proflt and loss Statement

and the Cash Florv Stat€ment for the period 1rt April. 2024 to 31'r March, 2023, ancf a sumrnary of

significant accounting pclicies ;lnd other explanatcry infornnation.

Menagement's Responslbll itV for the Standalone f I n ancia I Statemants
The Company's Board of Directors is responslbte for the preparat;on of these financial staternents

that give a true and fair view of the financial position, financial performance and cash flows of ttte
Conrpany in accordance rvith the accounting principles generally accepted in tndia including

Accauntlng Standards specified under Seetion 133 of the Companies Act 2013, read with Rute 7 of
the Cornpanies {Accounts} Rules, }014. Ihis responsibility also lncludes maintenance of adequate

accounting records, safeguarding thc asscts of the Company and preventing and detecting fraud:
and other irregularities; selection and application of appropriate accounting policies; rnaking

judgnrents and estimates that are reasofiahle artd prudent; and design, implernentation and

maintenance of adequate internal financiat controls, that were operating effectively for ensuring the

accurasy and conrpleteness sf the accounting records, relevant to the praparatioft and presentation

of the financial staternents that give a true and fair view and are free frorn material misrtaternent,

whether due to fraud or error.

Auditors' Responsihillty

Our responsibility is to express an opinion on these financial statements based on our audit.

We conducted our audit in accordance rvith the Standards on Auditing issued by the lnstitute of
Chartered Accountants of lndia (lCAl), Those Standards require that we comply with ethical

requirernents and plan and perfcrm the audit to obtain reasonable assurance about lvhether the
financial statements are free from rnaterial mlsstatement.

An audii involves perfor,ming procedures to olrtairr aucllt evidence about the amsunts and the

disclosures in the financiaf statements. The procedures ssfected depend on tlre auditor's judgment,

inctuding the assessrnent of the rlsks of rnaterlal misstatement of the financial statqments, whether
due to fraud or error. ln making those rlsk assessrneEtr, thc audltor conslders lnternal financiat

control relevant to the Cornpany's preparation 6f the fin*nclat statements that give a true and [alr
view in arder to desi6n audit procedures tl'rat are aflproprlate in the eircurnstanees, hut not for the
purpose of expressing an opinlan on whether thc Company has ln place an adequate internal

financiaf controls system over financial repartlng effectlveness of such contro[s.

ok & Co.
Chrilarod f,rcoullrnls
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An attdit also inctudes evaluatlng tha approprlatenoss of the accoungng pollcles used and the
reasottatr$enoss of the accountlng estlmates madc by the Com;rany's managernent, as weg as
eveluatiftg the overall presentatlon of the financiill statements.
Sfe believe that the audit evldence wc have obtalned is sufflcient and approprlatc to provide a basis
for our audit apinion sn the flnanclal itatements.

0pinion
tn our opinton a*d to the best cf ottr information and accordlng to the explanatlons given to u$, the
aforesaid fi*a*cial statements give a true and fuir v*ew in conformity with the accounting princlples
generally accepted in lndia, of the state of affairs of the Company as at Sltt March, 2023. and its loss
and its cash flows for the period l't April, 20ZZ t0 31,r March, 2023.

t*) we lrave soLrght and obtained all the information and explanations which tCI the hest
of our knowledge ancl belief were necessaryforthe purposes of our ar.ldit.

{b} The Balance s}reet, the Profit and Loss Statement, and the Cash FIow statement dealt with
by this Report are in agreernent tvith the book$ of account.

tifi'.iE8E#mfi-,'
nffuti rut*e1;;ffil

For AJAY SHOBI{A & CO"

Chartered Accountants

{FIrm Rcgistration No. 31?031E}

Place: Murnbai
Date ;26s April,2023

{Arun Kumar Singh}

Fartner

Membershlp No. 11359tr

Ai*y S,wbh^a,& Co.
[hnilorud Ilecounlnnlr
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JAYSYNTH (EUROPE) LIMITED

BALANCE SHEET AS AT 31st MARCH, 2023
(in f)

Pa rticular Note
As at 31st Mar, As at 31st Mar,

,n)

A ASSETS

1) Non-current asset

a) Property, plant & equipment

b) Financial assets

c) Other Non-current assets

2 918 1,080

Total non-current assets 918 1,080

2) Current assets

a) Inventories

b) Financial assets

i) Trade receivables

ii) Cash and cash equivalents
ili) Bank balances other than cash

and cash equivalents above

c) Other current assets

3

4

5

6

9,07,s94

7,48,459

t,t8,923
27,526

6,29,306

7,44,3L0

53,527

29,233

Total current assets t7,02,502 14,56,376

Total assets t2,o3,4ZO 74,57,456

B EQUITY AND LIABILITIES

Eq uity

a) Equity share capital

b) Other Equity

7
o

5,87,500

3,15,083

5,87,500

3,4L,178

Total equity 9,02,583 9,28,678

Liabilities

1) Non-current Liabilities

a) Financial liabilities

i) Borrowings

b) Provisions

c) Deffered tax liabilities (net)

9 23,884 34,766

Total non-current liabilities 23,884 34,165

2) Current liabilitites

a) Financial liabilities

i) Borrowings

ii) Trade payable

iii) Other financial liabilities

b) other current liabilities

c) Provislons

9

10

11

72

72

10,000

11,458

5,038

2,50,457

10,000

42,245

5,535

4,32,641

4,257

Total current liabilities 2,76,953 4,94,672

Total liabilities 3,00,837 s,28,838

Total eguity and liabilities 12,03,420 14,57,456

The accompanying Notes form an integral part of the Financial Statements

As per our Report of even date
FOR AJAY SHOBHA & CO.

CHARTERED ACCOUNTANTS

(Firm Registration No. 317031E)

m*
Pa rtne r

Membership No. 113591

Place : Mumbai

Date :26thAprit,2023

For and on behalf of the Board of Directors

@-
Rajesh Pal

Director

AJAY SHCBHA
CHARTEP.ED A

& co.
CGOU

[.4AF- sltlGH
PART:{T{
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JAYSYNTH (EUROPE) LTMTTED

STATEMENT OF pROFtT AND LOSS FOR THE YEAR ENDED 3Ist MARCH, 2023
(in f)

Particulars Note
Year ended 3Ist

Mar,2O23
Year ended 31st

Mat,2022
lncome

Revenue from operations

Other income

13

14

L9,87,262

9,506

29,36,742

4

Total income 79,96,768 29,36,746

Expenses

Cost of materials consumed

Purchase of stock-in-trade

Changes in inventories of finished

Employee benefit expenses

Finance costs

Depreciation and amortisation expenses

Other expenses

15

16

L7

2

18

2t,31,232
(2,78,288)

41,395

L,625

L62

7,26,380

30,52,ss4
(3,03,760)

40,188

1,601

191

L,2t,259
Total expenses 20,22,506 29,L2,O33

Profit before exceptional items and tax (25,738) 24,713

Exceptional items

Profit before tax (2s,738) 24,7t3
Tax expense

Current tax

Deferred tax

Tax Expenses related to prior year

4,257

(4,2s7\

Total tax expense (4,2stl 4,257
Profit for the year 12L,4871 20,462
Other Comprehensive lncome

Items that will not be reclassified to profit and loss (4,s48) (4,L97],

Other Comprehensive lncome, net of tax (4,s48) (4,Le7l
Total Comprehensive lncome for the year (26,03s) 76,265

Basic and diluted earning f, per Equity share of I 1 each (0.04) 0.03
The accompanying Notes form an integral part of the Financial Statements
As per our Report of even date
FOR AJAY SHOBHA & CO.

CHARTERED ACCOUNTANTS

:^,##317031E)
Pa rtner
Membership No. 113591

Place : Mumbai

Date : 26thApril, 2023

For and on behalf of the Board of Directors

WfD.
Rajesh Pal

Director

ti$:*?lf;ffjts#k
ffitr,rur,ri[os]i,,?"[



JAYSYNTH (EUROPE) LIMITED

CASH FLOW STATEMENT FOR THE YEAR ENDED 31't MARCH, 2023
(in f)

Year ended 31st

IYlarch, 2023

Year ended 31st

Match,ZO22

A Cash flow from operating activities:
Net profit before tax and extraordinary items

Adjustments for :

Other Comprehensive lncome

De preciation

(Proflt) / Loss on sale of fixed assets

(Profit) / Loss on sale of investments

Dividend Received

Provision for Diminution of Value of lnvestment

(2s,738)

(4,s48)

r62

24,7L3

(4,L91)

197

Operating profit before working capital changes (30,124) 20,707

ln'./e nto ries
-[rade recelvab]es

Other assets

Trade pa:iables

Other liabilities

12,78,288)
5,95,85 1

1,107

(30,7 87 )

1L,78,736)

(3,03,760)

(7,29,925j

2,516
(2e,e72)

2,25,270

cash generated from operations 79,623 (z,ts,274]'

Interest & finance charges paid (Net)

Direct taxes 3,945 14,039

B Cash flow irom investing activities
Purchase of fixed assets

Sale of fixed assets

Purclrase of investments

Sale of investments

Dividend Received

Net cash Generated in investing activity

C Cash {low from financing activities :

Paynrent of Dividend

R!.payment of Bounce back Loan

incroase in amount of bounce back loan

Paynrent to redeem entity's shares

( 10,28 2 ) (5,834)

Net cash used in financing activities (L0,282) (s,834)

Net increase/(decrease) in cash and cash equivalents 65,396 (2,35,097l

Opening Cash and cash equivalents 53,527 2,88,624

Closing Cash arrd cash equivalents 1,18,923 53,527

l\s per our Report of even date
FOR AJAY SIIOBHA & CO.

CHARTERED ACCOUNTANTS

(Firm Registration 3r-703r.E)

Kunrcr 5iulth)

Partner

llr:rnberslrip No. 113591

Place : Munrbai

Date : 26tr'April, 2023

For and on behalf of the Board of Directors

Di rector

AJAY SHOBHA & CO.
C}'iAITTEffiED A

iiUi.tA,R SINGH
I,,i"{RTt{ER

ep
Rajesh Pal



JAYSYNTH (EUROPE) LtMtTED

STATEMENT OF CHANGES IN EQUITY FOR THE YEAR ENDED 31't MARCH, 2023

A Equitv Share Capital (in f)
Particular Amount

As at 31't March,2022 5,87,500
Changes in Eouitv capital durine the vear

As at 31't March, 2023 5,87,500

B Other

Particulars

As at 1"t April, 2021

Profit for the year

Tra nsfer to reserve

Addition /(Deduction) to reserve

Other ensive lncome

As at 31't 2022
Profit for the year

Transfer to reserve
Addition /(Deduction) to reserve

Other Com sive lncome

As at 31"t Ma 2023
The ng Notes form an integral part of the Financial Statements

Retained

Earning

Other
Comprehensive

lncome

Total other
Equity

3,38,486

20,462
(13,633)

@,re7l (4,1s7l.

3,24,853

20,462

3,s8,948 (17,830) 3,4L,LL8
(2t,487r,

(4,s48) (4,548)

(2L,487l,

3,37,461. {.22,3781 3,15,083

As per our Report of even date
FOR AJAY SHOBHA & CO.

CHARTERED ACCOUNTANTS

(Firm Registration- No. 3170318)

eil-h
(nrr.ffiurlar singtr)

Pa rtner
Membership No. 113591

For and on behalf of the Board of Directors

Director

AJAY SHOBHA & CO.
CHArL't"EREO.&CCOUhl

Place: Mumbai

Date :26thApril,2023
N KutilAil $INGH

PARTNER

M-



JAYSYNTH {EUftOpE} UMrTto
Notes ts tha Financlal Ststamcnts for the Vcnr cndad 31'r Milrch, 2023

,tr dt 31.3.n0lx
{rn €)

t\t 6t tl.I.Z{rII
Note 3 : lnvantorla!
Sl0ck ln Tmdt

NstO 4 : Tmdc Reeq!,labtO

Tr*d* Ssbtorr
Othe. Oeblors

Norc .$ : Urnk brlrnce$ cthsr lhan ccrt and cash oqulua fontr ohoue

Cilsh n! R;r[k

Note 5 1 Other current aiselI
VAT

fex
PropByrlunt!

NoreS;OtherEquiry
listniard Eerdiflg

0pen*ng bal*nce

Add ; Pra!it lilr lhe yqar

Other Collnprehensiva In{omq Reserv€

Op$ir8 Balance 0(l
Additidn Burlng thc Ycor

Nete 9: Bcrrarvlngs
OrIrent
g$uftc€ Ba{k Loan

Itcn-current
Borflce EJrk Lo:]lr

Note l0; Trade Fayablc
TrerP C{c6ltcrs

Nate 1l : Othcr finBnclal llrl:illtlaJ
hccrued erpenses

Npll3 1z; Other cilrrent llnblliUer & provlrldns

Q!lret.cur,r cni liahll,t io s

$odll S6crJrity rnd othar tax+l
Other Cfcditors

!tsUdsnl

\n7,712 7,41,41t7

. l.rs.sz3 _ -.s1.*r7r.t8.323 5r.517

8,398
3.934

'r5,194

8,99I

20,2{1
?7,576 23.231

3,5&948 ?,18.486

* l{}..3!I}-- ---*,Jql!?t,3?361 r,58,E{8

(17,81S) (r3.6331

3,15,0f I x,4r.,118

19.000 ._!q,gql
rs,000 10,00t

23,884 ,{"tDb
23.884 34,166

1r,418 42,2A5

11.4q* 42.145

5.010 ,., s"535

s,03s 5.E35

5,13: 1.6s!

- 4,2-51

I';r r
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P|lr ll{uft r,
Ar ot t1.3.2023 Arrl3 1"r,1022
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lieUEO " 
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JAYSYNTH (EUROPE) LtMtTED

Notes to the Financial Statements for the year ended 31st March, 2023

Note 13 : Revenue from operations
Sa Ies

As at 31.3.2023

(in f)
As at 31.3.2022

Note 14 : Other lncome
(Surplus)/deficit on exchange rates

Employment Allowance

Deposit account interest
Loss on Disposal of fixed assets - Motor Car

9,506

Note 15 : Changes in inventories offinished goods,work-in-progress and stock-in-trade
lnventories at the end ofthe Vear

Finished Goods 9,07,594

lnventories at the beginning of the Vear

Finished Goods 6,29,306
(2,78,2881

Note 16 : Employee Benefit Expenses

Directors Salaries

Directors Pension

40,400

41,395

Note 17: Finance costs

Bank Charges 917

708lnterest Paid - Bank Loan

L,625

Note 18 : Other Expenses

Clearance & carriage inward

Distribution

Duties

Storage & handling
(Surplus)/deficit on exchange rates

Commissions

Rent & rates

lnsurance

Advertisement & Sales Promotion Expenses

Other Misc. Exp.

Telephone Expenses

Post & stationery
Travel & entertaining cost

Profession Expenses

Bad debts

1,26,380

As per our Report of even date
FOR AJAY SHOBHA & CO.

CHARTERED ACCOUNTANTS

For and on behalf of the Board of Directors

(Firm No. 317031E)

Singh)
AJAY SHOB!.IA S. CO.

Rajesh Pal

Director

t9,87,262 29,36,742

19,87,262 29,36,742

9,380

726

6,29,306

3,25,546
(3,03,760)

39,250

40,188

911

690

1,601

4

4

93899s

2,746
31,080

45

22,04s

6,784

4,266
24,244

14,584

t,54t
2,L90

r,837
s,289

9,9s0

379

20,858

29,289

2,509

t7,048
3,789

4,608

4,224

17,987

1,894

L,744

2,402
2,t57

t2,750

t,2t,259

Pa rtne r

Membership No. 113591

Place : Mumbai

Date : 25th April, 2023

CHAR''ER[D ACCOLiN
t

KUH]AR SINGH

PARTNER


